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Financial institutions’ procedures for reporting suspicious transactions
Professor of Criminal Law, Qaid Hadi Dahesh,
master’s student, Hawraa Qasim Muhammad

University of Baghdad — College of Law
Abstract:

The main goal of money launderers is to legitimize illicit money < Here ¢ the role of
financial institution is highlighted in preventing suspicious
Transaction when they implement the obligations imposed on them and stipulated in the

laws « regulations < and instruction specifying their obligations ¢ financial institutions use
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software to monitor suspicious transaction and identify suspicious activities ¢ this helps
prevent these transaction « it also provides valuable information to enforcement agencies «
if financial institutions suspect the return of those funds « they must report any illegal
transactions to the anti . money laundering and counter . terrorism financing office « the
office has drawn up mechanism to use these funds and determine their authenticity « if
these financial institutions establish internal system that ensure the application of the
provisions of these institutions « it will lead to combating these operation ¢ most of the
international documents and national regulatory agreements are of legal nature that require
financial institution to adhere to in order to limit the use of these institutions for the purposes
of carrying out suspicious transactions < compliance with these obligations will lead to the
seizure and confiscation of criminal proceeds ¢« on the other hand ¢ it maintains the
stability of the national economy .
Key words : (procedures of financial institutions . Report suspicious transaction «
Suspicious Transaction « combating money laundering operations .)
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