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(1953-1964)
Dr. Daoud Salman Al-Shalal has passed away

University of Basra [ Center for Basra and Arabian Gulf Studies

Abstract:

This study attempts to shed light on the importance of Saudi oil to major Western
countries in meeting their ongoing needs in their major industries, especially after the
success of American companies in discovering oil in Bahrain in 1932. Its direction is
towards the Kingdom of Saudi Arabia We also touched on the oil policy of King Saud bin
Abdulaziz Al Saud (1953-1964), which was It is a set of economic and financial

procedures and measures, which were characterized by prudence, wisdom, and gradual
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Saudization of oil wealth from American companies operating in their territories, especially
Aramco, and thus these politicians led to the development of various Saudi social,
cultural, and educational fields.

Keywords (Saudi oil, King Saud bin Abdulaziz, Aramco, oil concessions)
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