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The extent of the commitment of private banks to the mechanisms of

forming audit committees in accordance with the Companies Law and

the Charter of the Central Bank of Iraq
Abstract

The aim of the research is to identify the concept, functions, powers and
responsibilities of the audit committee, as well as to indicate the importance
of forming audit committees in private commercial banks. The research
reached a set of conclusions, the most important of which were: One of the
important tasks of the audit committees is their role in ensuring the quality of
financial reports and enhancing confidence in the accounting information
provided, which in turn is reflected in the process of controlling financial and

administrative performance in banks. Private commercial banks that half of
these variables were weighted averages less than (3), meaning that they are
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not positive. The research reached a set of recommendations, the most
important of which was the need to form an audit committee in accordance
with what was stated in the relevant international standards, stock exchanges
(financial markets) and organizations International professionalism, as well
as the instructions of the Central Bank of Irag. And the need for concerted
efforts of professional organizations and concerned parties to develop
awareness among the commercial bank departments in order to show the role
of audit committees.

Keywords / audit committees / commercial banks / corporate law
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