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Abstract:
The financial discipline of the state is the extent to which the state is able to abide
by the controls of financial discipline as much as possible, and these rules include
(public debt, public revenues and expenditures, public budget deficit, and
investment). The financial system in light of the financial and economic crises, or
at least its failure to collapse in the face of these crises. With regard to financial
discipline in Iraq, the financial system is not disciplined. For example, current
spending constitutes the largest proportion of public expenditures, in addition to
the lack of diversification in public revenues and dependence on oil revenues in
the first place, which It caused a deterioration in the financial situation in front of
the recent oil shock when oil prices fell and reached their lowest level, and led to a
deficit in the general budget, with which the Iragi government was forced to
borrow from international institutions to bridge that deficit.
Keywords: (financial discipline, public spending, borrowing).
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