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Legislative stability as a guarantee for the foreign investor in the
Kurdistan Investment Law
(An analytical study)
Bashdar Abdullah Muhammed
Soran University - Faculties of Law, Political Science and
Administration
Lawyer Mohamed Karim Hajji
Abstract:

The legislative stability in economic development contracts or state
contracts is an important guarantee for the investor, beside that is an instru-
ment of attracting national and foreign investments to the state for connecting
with legal safety principle to the law that the investor is looking for, which
means that this condition fulfills the interests of both parties, the host country
for the investment and the investor alike, it is the legal guarantee that is con-
tained in international contracts and national legislation or is contained in the
contract concluded between the investor and the host country, the state obli-
gates not to enact new laws or fundamental amendments affecting the con-
tract law that would disrupt the economic balance of the contract and harm
the interest of the investor, In light of it, it can be said that the existence of
conditions for legislative stability in investment contracts does not dispossess
the state of its sovereignty and the legislations or decisions it issues after the
contract remains valid and binding on the another party, but it makes results
in the state’s obligation to compensate the other party for the increased bur-
dens arising on it as a result of these legislation or decisions.

Keywords: (legislative stability, legal guarantee, foreign investor, state
sovereignty, sanctity of the contract, the host country).
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